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J. P. Chaturvedi & Co.

Chartered Accountants

73, Mulji Building, 3rd Floor, ] P Chaturvedi
187, Princess Street, Mumbai - 400 002. 8.Coin. ECA.
@ : 2206 1855, E-mail :jpchaturvedi@inbox.corm

Mob. : 9967057695 / 93209 92364

AUDITORS’ REPORT

To,
The Members of
ARCHIT HOLDINGS & CREDITS LIMITED

1. We have audited the attached Balance Sheet of M/s ARCHIT HOLDING & CREDITS LIMITED, New Delhl, as at
31" March, 2012 and also the Statement of Profit & Loss Account of the company for the year ended on
that date, annexed there to. These financial statements are the responsibility of the company's
management. Uur responsibility is to express an opinion on these financial statements based on our audit.

2. We have conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial estimates made by the management, as
well as evaluating the overall financial statements presentation. We believe that our audit provides
reasonable basis for our opinion.

3. As required by the companies (Auditors Report) Order, 2003, as amended by the companies (Auditors
Report) amendment order 2004, issued by the Central Government of India in terms of sub-section (4A) of
section 227 of the Companies Act, 1956, and on the basis of such checks of the books and records of the
company as we considered appropriate and according to the information and explanation given to us. We
enclosed in the annexure a statement on the matters specified in paragraph 4 &5 of the said order:

4. Further to our comments in the Annexure-(1)&(2) referred to above, and we report that:

a) We have obtained all information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit.

b) Inouropinion, proper books of accounts, as required by law, have been kept by the company, so far as
appear from our examination of those books.

¢) The Balance Sheet and Statement of Profit & Loss Account dealt with by this report are in agreement
with the Books of Accounts.

d) In our opinion, the Balance Sheet and Statement of Profit & Loss Account dealt with by this report
comply with the accounting standards referred to in sub-section (3C) of section 211 of the Companies
Act, 1956.

= e) Inour opinion and to the best of our information and according to the explanations given to us subject
to our notes annexed hereto, the said accounts give the information required by the Companies Act,
1956. In the manner so required and give a true and fair view in conformity with accounting principles
generally accepted in India -

i) Inthe case of Balance Sheet, of the state of Affairs of the Company as on 31% March,2012 &

£ tement of Profit & Loss Account, of Loss for the year ended on that date.

CA J.P"Chaturvedi._
Proprietor

M.No. 031373
Place:New Delhi.
Date:01/09/2012

st), Mumbai - 400 049.

703, Diwani Mahal, Guimohar Road No.1, JV.PD., Vile Parle (We
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ANNEXURE-l TO THE AUDITORS’ REPORT

(Referred to in Paragraph (4) of the Auditors’ Report of even date to the members of M/s. ARCHIT
HOLDINGS & CREDITS LIMITED on the financial statements for the year ended 31st March, 2012)

1.

4,

(a)The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets on the basis of information available. According to the
information and explanations given to us, the fixed assets have been physically verified by the
management during the year in a phased periodical manner which, in our opinion, is
reasonable, having regard to the size of the company and nature of the assets.

(b) The Company has represented, to have made no sale/disposal of a substantial part of fixed
assets during the period under review, as such reliance is placed in the absence of any such
substantial sale / disposal of fixed assets, the status of the company as going concern was
impaired.

In view of absence of manufacturing & trading activities the stock of finished goods, store &
spares do not exist.

(a) The company has not taken/ granted any loans, secured or unsecured, from/to companies,
firm or other parties firms or other parties listed in the register maintained under section
301 of the Companies Act, 1956.

(d) The company has not taken any loan from the lenders covered in the register maintained

under section 301 of the Companies Act, 1956.

The operation of the company were suspended, no commercial activities were carried out during
the year under review. Hence we are not commenting on internal control procedures maintained
to purchase of inventory and fixed assets and for the sale of goods.

(a) In view of absence of manufacturing & trading activities we are not commenting on internal
control procedures adopted by the company for purchase / sale which are of special
nature for which suitable alternative source do not exists

(b) Based on the representations made by the company and relied upon, there are no
transactions that need to be entered into the register maintained u/s 301 of the Companies
Act, 1956 have been so entered.In absence of any commercial operation, no transactions
of any kind of sales & purchases are made.

During the year under review, the Company has not accepted any public deposits within the
the meaning of Section 58A of the Companies Act, 1956.

Internal audit systems are not in existence in absence of any manufacturing or commercial
activities.

The Company is not required to maintain cost records as prescribed under Section 209
(1) (d) of the Companies Act, 1956.

According to the information and explanation given to us, that there is no employment in the
Company. Therefore any undisputed amount is payable in respect of statutory liabilities is not
applicable and hence clause 1X(a) and (b) are not applicable.

mpmaame
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For and on behalf of
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The accumulated losses of the company is less than fifty percent of its Net worth as at 31st
March, 2012. The company has incurred a cash loss of Rs.38,694 in the current reporting year
and incurred cash loss Rs. 41,733 in the immediately preceding reporting period.

The Company has not taken any loan (either secured or unsecured) including term loans from
Financial Institutions or Bank or Debenture Holder.

The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and ether securities, in lieu of reliance placed on corroboration of the
management.

The Company is not a Chit Fund, Nidhior Mutual Benefit Society. Hence, the requirements of
clause (xiii) of paragraph 4 of the Order are not applicable to the Company.

The Company is not a dealer or trader in shares, securities, debentures and other investments
as pronounced by the management.

The Company has not, during the year under review, given any guarantee for loans taken by

others from Bank or Financial Institutions in lieu of reliance placed on corroboration of the
management.

No fresh term loans have been raised and received by the company during the period under

review. The company remained encountered with constraints on account of operations of Bank
Accounts, lied under moratorium.

The Company has not issued any debentures. Hence, the requirements of clause (xix) of
Paragraph 4 of the Order are not applicable to the Company.

No fraud committed by the company, related to the year under audit, was represented. The

other matters, referred to in the order have not reported upon, as they are not applicable to
the Company.

Place: New Delhi.
Date:01/09/2012
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J. P. Chaturvedi & Co.

Chartered Accountants

73, Mulji Building, 3rd Floor,

187, Princess Street, Mumbai - 400 002.

@ : 2206 1855, E-mail : jpchaturvedi@inbox.com
Mob. : 9967057695 / 93209 92364

ANNEXURE-Il THE AUDITORS’ REPORT

]. P. Chaturvedi
B.Com., F.C.A.

Referred to in Paragraph (3) of the Auditors’ Report of even date to the members of M/s ARCHIT
HOLDINGS & CREDITS LTD. on the financial statements for the year ended 31" March, 2012.

Attention is specifically invited to the following clauses.

Amount Rs.in lacs

Particulars Current Year losses Accumulated losses
1. Accumulated loss up to last year - 179.68
2. Losses as per profit & loss account Rs.0 .32 Rs. 0.32
3. Interest on Term Loan not provided for current year NIL NIL
4. Interest on Term Loan and FDR not provided upto 31-03-2011 NIL NIL
TOTAL Rs. 0.32 180,00

a. The losses of the company less than its net-worth.

The other matters, referred to in the order have not been reported upon, as they are not applicable to the

Company.

For J.P. CHATURYED

NS L
Prop. (M.No. 031373) i
Place: New Delhi
Date: 01.09.2012

703, Diwani Mahal, Gulmohar Road No.1, J.V.P.D., Vile Parle (West), Mumbai - 400 049.
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ARCHIT HOLDINGS & CREDITS LTD.

Balance Sheet as at 31st March, 2012

Amount (Rs.)

Particulars

Note No.

As at

As at

31st March,2012

31st March,2011

A EQUITY AND LIABILITIES

1 Shareholders' Fund

(a) Share Capital

75,500,550

75,500,550

(b) Reserves & Surplus

(18,000,408)

(17,968,057)

(c ) Money received against share warrants

2 Share application money pending allotment

3 Non-current liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities (net)

(c ) Other long-term liabilities

(d) Long-term provisions

4 Current Liabilities

(a) Short-term borrowings

(b) Trade Payables

(c ) Other current liabilities

35,942

42,285

(d) Short-term provisions

10,000

5,000

57,546,084

57,579,778

B ASSETS

1 Non-current assets

(a) Fixed assets

(i) Tangible assets

75,701

105,550

(ii) Intangible assets

(iii) Capital work-in-progress

{iv) Intangible assets under development

‘|(b) Non-Current Investments

13,687,968

13,687,968

(c ) Deferred tax assets (net)

(d) Long term loans and advances

43,597,206

43,597,206

(e) Other non-current assets

2 Current assets

(a) Current Investments

(b) Inventories

(c ) Trade receivables

(d) Cash and cash equivalents

189,054

() Short term loans and advances

185,209

(f) Other current assets

TOTAL

57,546,084

57,579,778

Significant Accounting Policies
Notes on Accounts

}n

e

W N
e

HATURVEDI
Proprietot Nagil o
M. No. 031373

AWA
DIRECTOR

PLACE :
DATE :

New Delhi
01.09.2012

SH CHATURVEDI
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AMRESH JHA
DIRECTOR
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ARCHIT HOLDINGS & CREDITS LTD.

* B — I D%

Amount (Rs.)

St of Profit & Loss Account for the year ended 31st March, 2012
Particulars Note No. | For the year ended | For the year ended
31st March, 2012 31st March, 2011
A__|CONTINUINING OPERATIONS
1 Revenue from operations (gross) = =
Less: Excise Duty - =
Revenue from operations (net) - -
2 Other income - =
Total revenue - -
3 Expenses
(a) Cost of material consumed - ¢
{b) Purchases of stock-in-trade
{c ) Changes in inventories of finished
goods, work-in-progress, =
stock-in-trade
(d) Employee benefit expense - =
{e) Finance Costs - -
(f) Depreciation and amortisation expense 5 29,849 32,284
{g) Other exp 9 8,845 9,449
Total expenses 38,694 41,733
4 Profit / (Loss) before exceptional items
and extraordinary items and tax (38,694) (41,733)
5 Exceptional items ]
6 Profit / (Loss) before extraordinary items
and tax (38,694) (41,733)
7 Extraordinary items 3 2
8 Profit / (Loss) before tax (38,694) (41,733)
9 Tax expense:
(a)Current tax expense - -
(b)Less:MAT credit (where applicable) - -
{c )Current tax expense relating to prior years - -
(d)Net current tax expense -
(e)Deferred tax (6,343) (7,463)
10 Profit / (Loss) from continuing operations (32,351) (34,270)
DISCONTINUING OPERATI
11.i |Profit / (Loss) from discontinuing
operations (before tax) = - =
11.ii  |Gain / (Loss) on disposal of assets/settlement
of liabilities attributable to the discontinuing - -
___|operations.
11.iii |Add/(Less): Tax expense of discontinuing operation - -
4(a) on ordinary aclivilies uttributable to the - -
discontinuing operations
(b) on Gain /(Loss) on dispasal of assets/settlement
of liabilitics (17,195,000)
12 Profit/(Loss) from discontinuing operations - (17,195,000)
C__ |TOTAL OPERATIONS (32,351) (17,229,270)
13 Profit /(Loss) for the year (32,351) (17,229,270)
14  |Earning per equity share:
(1) Basic 0.00 -1.44
(2) Diluted 0.00 -1.44
AS PER OUR REPORT OF EVE ATTACHED
P..CI-IATQQVEDI " AWAI CHATURVEDI AMRESH JHA
Proprietor "= .5 ' DIRECTOR DIRECTOR
M. No. 031373 el
PLACE: New Delhi
DATE : 01.09.2012
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2012

Amount (Rs.)

PARTICULARS

31st March, 2012

31st March, 2011

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extra ordinary items
Add : Loss on value of Investment
Add: Depreciation

Operating profit/(Loss) before working capital changes
Adjustments for working capital changes
Decrease/(Increase) in Trade & Other receivables
Decrease/(Increase) in inventories

Decrease/(Increase) in Trade Payable
Decrease/(Increase) in Bank Borrowings

Cash from Operating Activities
Net Cash from Operating Activities
- Prior Period Expenses
- Dr/Cr Balances Written off
Less : Provision for doubtful debts/written back

CASH FLOW FROM INVESTING ACTIVITIES
Sale/(Purchase) of Fixed Assets
Sale/(Purchase) of Investment (net)
Dividend & Interest received

Cash Flow from Financial Activities
- Decrease of Share Application Money
Increased in Paid-up & Subscribed Capital
- Remission/Cessatlon Liabilities
- Net Repayment/Borrowings

NET CASH & CASH EQUIVALENTS
- Cash & Cash Equivalents As at 01.04.2011
- Cash & Cash Equivalents As at 31.09.2012

{32,351)
29,849

29,849
(2,502)

(1,343)

.1,343)

(1,845)

13,845)

(3,845)

189,054
185,209

17,195,000
32,284

(17,195,000)
(22,463)

(34,270}

17,227,284

17,193,014

(17,217 ,463)

(24,449)

(24,449)

(24,449)

213,503
189,054

AS PER OUR REPORT OF EVEN DAT
FOR J. P. CHATURVED!

. CHATURVEDI
Proprietor
M. No. 031373

PLACE : New Delhi
DATE :01-09-2012

4

J

AWADHESH CHATURVEDI

DIRECTOR

AMRESH JHA

DIRECTOR
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ARCHIT HOLDINGS AND CREDITS LIMITED

Notes on Financial Statements for the year ended 31st March, 2012

Amount (Rs.)
As on As on
Particulars 31.03.2012 31.03.2011
Note - 1
Authorised Share Capita]
1,05,00,000 Equity Shares of Rs. 10/- each, 105,000,000 105,000,000
105,000,000 | 105,000,000 |
1,00,00,000 Equity Shares of Re. 10/- each, Fully Paid up 100,000,000 100,000,000
Calls in Arrears (24,4399,450) (24,4589,450)
Total 75,500,550 75!500!550
1 (a). Reconciliation of Number of Shares S—
Particulars No. of Shares No. of Shares
As an As on
31.03.2012 31.03.2011
Shares Outstanding at the beginning of the year 7:550,055 7,550,0
Add: Shares issued during the year - <
Less! Shares bought back during the year -
Shares bought back during the year - 3
Sheres Qutstanding at the end of the year 7,550,055 7,550,055
1(b). List of Sharcholders having 5% or more shares in the Company
Equity Shares No. of Shares No. of Shares
Anju Chaturvedi (% - 11.21 and P.Y. -11.21) 846000 846000
Nandlal Chaturvedi (% - 6.11and P.Y - 6.11) 461400 461400
Sohit Chaturvedi (% - 6,09 and P.Y - 6.09) \ 450000 460000
Aditi Chaturvedi (% - 5.96 and P.Y - 5.96) 450000 450000
Avdesh Chaturvedi (% - 5.63 and P.Y - 5.63) 425000 425000
Note - 2 | Sharehoider's Fund- RESERVE & SURPLUS As at As at
1 i 31,03.2012 | 31.03.2011 |
2 (b) statement of Profit & Loss Account
Opening Balance (17,968,057) (738,787)
Profit (+) / Loss (-) for the year | 32,351 17,225,270
Balance Transferred to Balance Sheet (18,000,408) (17,968,057

\r
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ARCHIT HOLDINGS & CREDITS LTD.

Notes on Financial Statements for the year ended 31st March,2012

Amount(Rs.)

PARTICULARS As at As at
31st March, 2012 | 31st March, 2011
NOTE-3
Current Liabilities:
Other Liabilities
Provision for Deferred Tax 35,942 42,285
TOTAL 35,942 42,285
NOTE-4
Current Liabilities:
Short Term Provisions
Audit Fee Payable 10,000 5,000
TOTAL 10,000 5,000
NOTE-6
Non Current Assets:
Non Current Investments 13,687,968 13,687,968
TOTAL 13,687,968 13,687,968
NOTE-7
Non Current Assets:
Long Term Loans & Advances 43,597,206 43,597,206
TOTAL 43,597,206 43,597,206
NOTE-8
Current Assets:
.|Cash and cash equivalents
Cash in hand 118,510 121,875
Balance with scheduled banks - Current Accounts 66,699 67,179
TOTAL 185,209 189,054
NOTE-9
Continuining Operations (Expenses):
Other Expenses
Auditor's Remuneration 5,000 5,000
Bank & Demat Charges 480 1,324
Misc. Expenses 3,365 3,125
8,845 9,449
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ARCHIT HOLDINGS & CREDITS LTD.

NOTE-10

SIGNIFICANT ACCOUNTING POLICIES

1.) GENERAL
Except where otherwise stated, the Financial Statements are prepared under the historical cost

convention in accordance with the generally accepted accounting principles and provisions of
the Companies Act, 1956 and same has been adopted consistently by the Company

2.) FIXED ASSETS
Fixed asset are stated at cost of acquisition less accumulated depreciation. All direct costs

including finance cost incurred in relation to acquisition of fixed assets capitalized till assets are
ready to be put to use.

3.) INVENTORIES
Company does not have any operations during the year and inventories are NIL

4.) DEPRECIATION
Depreciation on fixed assets is provided on straight line method, in accordance with the rate as
specified in schedule xiv of the Companies Act 1956 (as amended). The Depreciation has been
charged on prorate basis on the assets purchased during the year.

5.) REVENUE RECOGNITION
Company does not have any operations during the year.

6.) RETIREMENT BENEFITS
There is no staff in the Company, hence No Gratulty/Leave Encashment provided.

7.) INVESTMENTS
No investments have been made by the Company during the year.

8.) TAXATION

No provision of Income Tax is made due to losses incurred by the Company.
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ARCHIT HOLDINGS & CREDITS LTD.

NOTE-11
NOTES TO ACCOUNTS
1. Deferred Tax provision is made for temporary time difference between book
profit/loss and taxable income/loss.
2. Remuneration paid to Auditor is in accordance with their terms of appointment
as approved in the General Meeting.
For the year ended For the year ended
Auditor's Remuneration includes 31st March, 2012 31st March, 2011
(Rs.) (Rs.)
Statutory Audit Fee 5,000 5,000
5,000 5,000
3. Thereis no sales/turnover.
4. The details of sales and stocks in respect of finished goods: N.A.
5. Information in respect of installed capacity and actual production of each class of
Goods:- N.A.
6. RAW MATERIAL CONSUMED N.A.
31.03.2012 31.03.2011
7. Value of imports Calculated on CIF basis = -
( consumable Stares )
8. Earning in Foreign Currency - -
9. Expenditure in Foreign Currency :-
Foreign Travelling Expenses - -
Interest including forward premium - -
10. There is no small Scale Industrial undertakings to whom company owes out-

-standing for more than 30 days as at March 31, 2012.
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availing OTS schemes.

14. Balances under Sundry Debtor, Creditors, Loans & Advances etc. are subject to
Confirmation & necessary adjustments, if any.

15. Note 1 to 11 form an integral part of Balance Sheet and Statement of Profit &
Loss Account.

16. The comparative figures for the previous year have been rearranged and
regrouped wherever required to confirm to the revised presentation of

accounts.

AS PER OUR REPORT OF EVEN DATE ATTACHED

i T4 i\
. rd 3 \ —
. P. CHATURVEDI . - 7 AW, ESH CHATURVEDI AMRESH JHA
PROPRIETOR S DIRECTOR DIRECTOR
Place: New Delhi
Date:01/09/2012
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