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J- P. Chaturvedi & ¢y,

Chartered Accountants

73, Mulji Jetha Bldg , 3rd Floor,

‘178 Princess Street, Mumbai - 400 002

1 2206 1855, E-mail : ipchaturvedi@inbox.com
M 9967057695 / 9029436703 / 9594106775

J. P. Chaturvedi

B.Com., .C.A.

Independent Auditor’s Report
To the Members of Archit Holdings & Credits Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Archit Holdings & Credits Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2013, the Statement of Profit and
Loss and Cash Flow Statement for the year ended, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 (“the Act”). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and fair presentation of the financial
statements that are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standard on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whefher the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedure selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s Preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting estimates made hy management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:
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Independent Auditor’s Report (Contd.)
a) in the case of Balance Sheet, of the state of affairs of the Company as at March 31, 2013;
b)  in the case of the Statement of Profit and Loss, of the Loss for the year ended on that date;

and

¢) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.,

Report on Other Legal and Regulatory Requirements

1 As required by Companies (Auditor’s Report) Order, 2003(“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of Section 227 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2 Asrequired by Section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion Proper books of accounts as required by law have been kept by the Company
so far as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

STERBET

AR

2
SiW
‘*§\
e

Place: New Delhi
Date: 02.09.2013

~CA J.P2CHATUR
Prop.
M. No. 031373
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ANNEXURE TO THE AUDITORS’ REPORT
ANNEXURE - |
Referred to in Paragraph (3) of the Auditors’ Report of even date to the members of M/s ARCHIT
HOLDINGS & CREDITS LIMITED on the financial statements for the year ended 31 March, 2013

a. The company has represented, to maintain proper records showing full particulars of the assets
as required.

b. Fixed Assets represented to have been physically verified by the management during the period
in faced periodical manner and according to the information given to us no material discrepancies

were noticed.
€. The Company has represented, to have made no sale/disposal of a substantial part of fixed assets
during the year. Under review, as such reliance is placed in the absence of any such substantial

sale / disposal of fixed assets, the status of the Company as going concern was not impaired.

a. Company does not have any operations during the year and Inventories/Stocks are Nil, hence

procedures of physical verification and discrepancies thereon are not applicable.

a. The company has not taken /granted any loans, secured or unsecured, from/to companies firm or
other parties / firms or other parties listed in the register maintained under section 301 of the
Companies Act, 1956.

b.  Since No loans are granted, this clause is not applicable.

In view of absence of manufacturing & trading activities we are not commenting on internal control
procedures adopted by the company for purchase/sales which are of special nature for which

suitable alternative source do not exists,

Based on the representations made by the company and relied upon, there are no transactions that
need to be entered into the register maintained u/s 301 of the Companies Act, 1956 have been so
entered. In absence of any commercial operation, no transactions of any kind of sale & purchase are

made.

During the year under review, the Company has not accepted fresh public deposits within the

meaning of Section 58A of the Companies Act, 1956,
Internal audit systems are not in existence in absence of any manufacturing or commercial activities.

The Company is required to maintain cost records as prescribed under Section 209 (1) (d) of the

Companies Act, 1956,
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The accumulated losses of the company is less than fifty percent of its Net worth asat 31% March,
2013. The company has incurred a cash loss of Rs. 34,305/- in the current reporting year and a cash
loss of Rs.8,845/- in the immediately preceding reporting period,

The Company has not taken any loan (either secured or unsecured) including term loans from
Financial Institutions or Bank or Debenture Holder,

The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities, in lieu of reliance placed on corroboration of the
management.

The Company is not a Chit Fund, Nidhi or mutual benefit Society. Hence the requirements of clayse
(xiii) of Paragraph 4 of the Order are not applicable to the Company.

The company is not a dealer or trader in shares, securities, debentures and other investments as
pronounced by the management.

The Company has not, during the year under review, given any guarantee for loans taken by others
from Bank or Financial Institutions in lieu of reliance placed on corroboration of the management,
No fresh term loans have been raised and received by the company during the period under review.
The company has not made any preferential allotment of shares to promoters/Others.

On the basis of our examination of the books of accounts and other information and explanation
given to us and in our opinion, the fund raised on short-term basis have not been used for long-term

investment and via-versa

The Company has not issued any debentures, Hence the requirements of clause (xix) of paragraph 4
of the Order are not applicable to the Company.
The company has not raised any money by public issues during the reporting period.,

No fraud committed by the Company, related to the year under audit,

The other matters, referred to in the order have not been reported upon, as they are not applicable to the

Company.

For J.P. CHATURVEDI & g MPANY

Prop.

Chartered Account i<,

CA - J.P; CHATURVEDI-.
(M.No. 031373)

Place: NEW DELH|
Date: 02.09.2013
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ARCHIT HOLDINGS & CREDITS LTD.
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Balance Sheet as at 31st March, 2013

Amount (Rs.)

Particulars

Note No

As at

=

As at

—

31st March,2013

31st March,2012

EQUITY AND LIABILITIES

A
1

Shareholders' Fund

(a) Share Capital

75,500,550

75,500,550

(b) Reserves & Surplus

(c ) Money received against share warrants

(18,029,;%2)
} 2

(18,000,408)

Share application money pending allotment

i\

&

Non-current liabilities

— ]

(a) Long-term borrowings

(b) Deferred tax liabilities (net)

-
L&s

(c ) Other long-term liabilities

(d) Long-term provisions

Current Liabilities

(a) Short-term borrowings

(b) Trade Payables

(c ) Other current liabilities

30,551

35,942

(d) Short-term provisions

15,000

10,000

TOTAL

57,516,779

57,546,084

ASSETS

Non-current assets

(a) Fixed assets

(i) Tangible assets

75,701

75,701

(i) Intangible assets

(iii) Capital work-in-progress

(iv) Intangible assets under development

(b)_»Nun-Currem Investments

13,687,968

13,687,968

(c ) Deferred tax assets (net)

(d) Long term loans and advances

43,597,206

43,597,206

(e) Other non-current assets

Current assets

(a) Current Investments

(b) Inventories

(c ) Trade receivables

(d) Cash and cash equivalents

155,904

185,209

(e) Short term loans and advances

(f) Other current assets

TOTAL

57,516,779

57,546,084

J. P. CHATUR
Proprietor

Significant Accounting Policies
Notes on Accounts

M. No. 031373

PLACE :
DATE :

New Delhi
02.09.2013

10
11

AWAD
DIRECTOR

CHATURVEDI

e ———
AMRESH JHA
DIRECTOR
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ARCHIT HOLDINGS & CREDITS LTD.

..\"ia,, T e R
Statement of Profit & Loss Account for th 3 Amount (Rs.
———————>'atement of Profit 4 (Rs))

e year ended 31st March, 201
Particulars m For the year ended
i [ 31t March 2013 | 325t Marcn, 2
CONTINUINING OPERATIONS
T —— L LS
_ Revenue from Operations (gross)
_ Less: Excise Duty

Revenue from operations (net)
Other income

Total revenue
| () Costof materialcomsumed —_=
S T _~=

(c) Changes in inventories of finished

8oods, work-in -progress,

. stock-in-trade
———-—
-— :
-“ 29,849
——_

Total expenses
Profit / (Loss) before exceptional items
and extraordinary items and tax
Exceptional items —
: Seaea
Extraordinary items i Jo T T
_-
-_
| [{G)curentiax expense _-_
-—_
_ (d)Net current tax expense __
_—_
__ (29,849)
11 Profit / (Loss) from discontinuing
operations (before tax) (28,914)

Gain / (Loss) on disposal ofassels/se(!lemenl
of liabilities attributable to the discontinuing

operations.
Add/(Less): Tax expense of discantinuing operation
(a) on ordinary activities attributable to the

discontinuing operations

/

- b) on Gain /(Loss) on disposal of assets/settlement ——
of liabilities
m_—m
.-__m
-m——am
Earning per equity share;
0.00
0.00

FOR J. P. CHATI

CHARTERED AW
g 3 . - X w, i

TP. CHATORVEQESN. 78 AWADHESH CHATURVED] AMRESH JHA
Proprietor G DIRECTOR DIRECTOR

M. No. 031373

PLACE: New Delhi
DATE : 02.09.2013
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ARCHIT HOLDINGS AND CREDITS LIMITED

Notes on Financial Statements for the year ended 31st March, 2013

Amount (Rs.)
As on As on
Particulars 31.03.2013 31.03.2012
Note - 1
Authorised Share Capital
1,05,00,000 Equity Shares of Rs. 10/~ each. 105,000,000 105,000,000
105‘000‘0 0 10: (000,000
1
1,00,00,000 Equity Shares of Rs. 10/- each, Fully Paid up 100,000,000 100,000,000
Calls in Arrears (24,499,450) (24,499,450)
Total 15‘500[550 75,500,550
1 (a). Reconciliation of Number of Shares
Mmoot Of Shares
Particulars No. of Shares No. of Shares
Ason As on
31.03.2013 31.03.2012
Shares Outstanding at the beginning of the year 7,550,055 7,550,055
Add: Shares issued during the year - -
Less: Shares bought back during the year
Shares bought back during the year = =
Shares Outstanding at the end of the year 7‘550!055 7,550,055
1 (b). List of Shareholders having 5% or more shares in the Company
Equity Shares No. of Shares No. of Shares
Anju Chaturvedi (% - 11.21 and P.Y. -11.21) 846000 846000
Nandlal Chaturvedi (% - 6.11and P.Y - 6.11) 461400 461400
Sohit Chaturvedi (% - 6.09 and P.Y - 6.09) 460000 460000
Aditi Chaturvedi (% - 5.96and P.Y - 5.96) 450000 450000
Avdesh Chaturvedi (% - 5.63andP.Y - 5.63) 425000 425000
Note - 2 [ Shareholder’s Fund- RESERVE & SURPLUS As at As at
31.03.2013 31.03.2012
2.(b) Statement of Profit & Loss Account
Opening Balance (18,000,408) (17,968,057)
Profit (+) / Loss () for the year {28,914) (32,351
Balance Transferred to Balance Sheet (18,029,322) (18,000,408
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- 579800 Equity Shares of Shamken Cotsyn Ltd.
- 794 Equity Shares of Shamken Multifab Ltd.

TOTAL 13,687,968 13,687,968

oL
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