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ADDENDIIM AND CORRIGENDUM TO NOTICE of tbe Extre-ordinary General Meetiag {EGn0 dated 26th

Decemtrer,2025 for EGM of Memhers of SHARPLINE BROAIICAST LIE{ITED tq be held on Thursday' 22nd

January, 2*26 at 12:00 P.M. through video conferencirg {VCi/ other audio-visual means (OAVM) to include the

following:

SPECIAI, BUSINESSES:

Item no. 1: Issup of Equlty Shares to tFe lrgditors to$ards Conversion of Odtstauding Vnsecured Intpr
Corporate Loans

Menibers are hereby inforned that certain inadvertent omissisns / inaccuracies were observed in the Explanatory Statement

annexed to the said Notice. Accordingly, the following eorrigendurrr is issued:

1. PCS Cerfificate Link undsr Regulation 153(2) of SEBI ICDR Regulations

In cornpliaace with Regulation 163(2) of the SEBI (Issue of Capital and Disclsfure Requirements) Regulations, 2018, the

certificate issued by the practicing Company Secretary confirming cerpliance with the preferantiai issue provisions was

inadvertently not provided.

The PCS certificate is now available at the following link:
hup:''shamlinebroadcast.inDurc,othero ol0Docs'CompliancegolOcertificaE9lo20bv-9i,20PCS.pdf

2. Corection in Issue Prire

k has been obsen ed that &e issu+ price disclosed ir the Explanatory Stateme*t *Es ineorrectly calculated. The corrected

isrue price- determined in accordance r*itrr Regulatiea 164 ef SEBI ICDR Regutations, 2018. is as underl

r Corrert Issue Prirc: { 14 per equrttr' share

The Priciag Certificate evidencing the revised issue price is attached as Annexrre I'

Pursuaat to correction in the issue price, the number ofequity shares proposed to tre issued has also changed.

Change in shares ofthe proposed Allottees:

Particulars Ear'Iier Revised

Issue Price oer Equity Share { 13i- < t4l-
Total Issue Size < 16.s9.99.977/- r 16.59.99,960/-

Number of Equiw Shares to be Issued 1"27.69.229 1.r8.57.140

Particulars Earlier
Post issue %o of
capital

Revised
Post issue 7o of
canital

JMD Realtors Private Limited 38.46.153 13.42 35.71.428 12.47

MP lnfracon Private Limited 3A.76,923 10.41 28.57.142 9.98

Bundella Firrcap Limited 27.69_234 9.37 25"71"428 8.98

Sharo Eve lvledicare Private Limited 30.76.923 14.41 28.s7,142 9.98
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The marginal ditrerence is on account of roundiag offprsrarx to revision in the issue price and the revised issue price and
number of eq*ity shares shall be read as sftrsitrlted in place of the earlier figures mentioned in the Notice and Explanatory
Statement.

3. Addendum fo Valaation Rep*rt

An addendum to the Valuatioa Report dated 25* December,20?5 has been issired by the Registered Valuer to provide
detailed working calsulatio*s for all three valuatien *ethodologies adopted ia determiaing the frir value of equity shares.

The addendum to the valuation report is attached as Anrexure 2

Except as stated above, all other terrns, contents and disclosures contained in the Netice dated 26th Deeemher,2025 shall
remain unchanged and continue to be in full force.

Members are requested to take note of the above corigendum whi{e eonsidering the resolution.

ofdir0ctors
Limited

Place: Delhi
Dater 19.51.2826

NOTES:

i.

2.

An expla:ratcry steteraent pursuant to Secfion 102(1) of the Cornpanies Act,2013 and its rules &amed

thereunder (hereinafter referred to as the 'Act') relating to the business to be transacted at the Exfra Ordinary
General Meeting {hereinafter referred to as EGM'), as set out in item no. I in the addeadum to the notice of
Extra-Ordinary General Meeting and relevant details as required under Securities and Exchange Board of
lndia{Listing Obligatioas aad Disclosure Requirements) Regulations,2015, as ameaded, Standard-2 of
General Meeting issued by the Institute of Company Secretaries of India (ICSI), are given herein.

Addendum to the Notice of the Extraordiaary General Meeting is being sent by electronic mode to those

msmbers, whose e-mail ids are registered with the Company,/ItTA. The Notes contained in the Notice dated

26th Docember,20?.5 shall remain unchanged.

Both the Notice dated 26th December, 2025 and Addendum ta the Notice dated 19th January, 2026, will be
made available to the members at ra,ebsite of the Company at http://sharplinebroadcast.in/

-f.
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ANN BXURE-TO T}I E F{ATICE

EXPLANATOBY STATEMENT PURSUANT TO SECTTON t02 OF TFrE CON{PANIES ACT,2013

Item I{o, 1

1. PLTRPOSE Of.THE RESOLUTIOIII:

Pursuant to observations received and subsequent review, certain inadvertent omissions and inaccuracies were

identified in the Explanatory Statement annexed to the Notice dated 26th December, 2025, which are being

suitably corrected through this Addendum and Corrigendum.

PRACTTCING COMPANY SECRETARY'S CERTIFICATE

In compliance with Regulation 163(2) of the SEBI ICDR Regulations, a certificate from a Practicing Company

Secretary, certifying that the preferer:rtial issue is being made in accordance with lhe requirernents of the SEBI

ICDR Regulations, has been obtained.

CORREPTION IN ISSUE PRICE

Pursuant to the correction in the issue price, the number ofequity shares proposed to be issued and the allocation

to proposed allottees have also changed, as detailed in the Corrigendum forming part of this Addendum

ADDENDUM TO VAI.UATION REPORT

The Addendum to the Valuation Report forms an integral part of the valuation exercise and is attached as

Annexure - 2

DISCLOSLIRE OF DIRECTOR'S INTEREST :

None of the directors is interested in the resolution in any other manaer.

INSPECTION OF DOCT]MENTS:

All documents refered to in this Explanatory Statement shall be available for inspection in accordance with
applicable law.

7. The Board recommends the passing of the resolution as SPECIAI, RESOLUTION.

rd ofdirectors
dcast Limited

Place: Delhi
Date: 19.01.2026

2.

3.

4.

5.

6.
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Ref. No. 

V KUMAR AND ASSOCIATES 
Company Secretaries 

15/18, Basement, West Patel Nagar, New Delhi-11 0008 
Ph. : +91-11-25885492, M. : +91-99102 18035 

E-mail: csvivekkumar@gmail.com 

Date .J?!~.!.f.'2:"~/;? ..... . 

Pricing Certificate under Regulation 164 of SEBI (lCDR> Regulations. 2018 

To, 
The Chief General Manager 
Listing Operation, 
BSE Limited, 20th Floor, P. J. Towers, 
Dalal Street, Mumbai - 400 00 I 

Dear SirlMadam, 

We, V Kumar & Associates, Practicing Company Secretaries, hereby certify that the minimum issue price for 
the proposed preferential issue of Equity Shares by Sharpline Broadcast Limited ("the Company") based on 
the pricing formula prescribed under Regulation 164 of Chapter V of the SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, as amended, has been worked out at Rs. 13.15 per equity share. 

The Relevant Date for the purpose of determining the said minimum issue price is December 23, 2025. 

Based on the information, explanations and representations provided by the Company, the proposed 
preferential allotment of equity shares attracts the provisions of Regulation 166A of the SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, as the proposed allotment results in allotment of 
more than five per cent (5%) of the post-issue fully diluted equity share capital of the Company to the proposed 
allottee(s) I allottee(s) acting in concert. Accordingly, the pricing of the proposed preferential issue has been 
determined after considering the valuation report obtained from an independent registered valuer, in 
compliance with the said Regulations. 

The trading volume of equity shares during the period of 90 trading days preceding the Relevant Date was 
highest on the Bombay Stock Exchange of India Limited and accordingly, the prices quoted on BSE have been 
considered for computation of the issue price under Regulation 164 of the SEBI (lCDR) Regulations, 2018. 

In terms of the proviso to Regulation 164( I) of SEBI (lCDR) Regulations, the Company has obtained a 
Valuation Report from Ms. Rupinder Kaur, Independent Registered Valuer (IBBIiRV/06/2023115227) vide 
report dated December 25, 2025, and the value per equity share as per the said report is Rs. 10.46. 

We further certify that the Articles of Association of Sharpline Broadcast Limited do not provide for a 
method of determination which results in a floor price higher than that determined under SEBI (ICDR) 
Regulations, 2018. 

This certificate should be read along with the working for arriving at such minimum issue price and the 
explanatory note attached herewith as Annexure I and Annexure II respectively. 

Date: 19.01.2026 
Place: New Delhi 
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Annexure I 

Calculation of mInImum issue price as per prescribed under Chapter V of SERf (lCDR) 
Regulations, 2018. as amended 

• Date of EGM: January 22, 2026 
• Relevant Date (30 days prior to EGM): December 23,2025 

A. The Average of the Volume Weighted Average Price (VWAP) of the equity sha res of Sharpline 
Broadcast Limited quoted on the Bombay Stock Exchange during the 90 trading days preceding the 

relevant date. 

Trading Date Total Total No. Trading Date Total Total No. 
Day Turnover of Sha res Day Turnover of Shares 

I 22-0ec-25 70638 6538 34 04-Nov-25 225249 16790 
2 19-0ec-25 29921 2872 35 03-Nov-25 11 0524 8450 
3 18-0ec-25 1854 178 36 3 1-0cl-25 49964 3795 
4 17-0ec-25 547615 48580 37 30-0cl-25 99592 7432 
5 16-0ec-25 21659 2129 38 29-0cl-25 499624 36968 
6 15-0ec-25 9639 921 39 28-0cl-25 20 1356 16130 
7 12-0ec-25 15831 1493 40 27-0cl-25 3889 17 30215 
8 11 -0ec-25 37998 3466 41 24-0cl-25 84349 6950 
9 1O-0ec-25 9698 96 1 42 23-0cl-25 5260 407 
10 09-0ec-25 33685 3245 43 21-0cl-25 5552 423 
II 08-0ec-25 66463 6242 44 20-0cl-25 47507 3916 
12 05-0ec-25 12 150 11 49 45 17-0cl-25 153771 12481 
13 04-0ec-25 15706 1487 46 16-0cl-25 53950 4273 
14 03-0ec-25 168723 15914 47 15-0cl-25 56931 4446 
15 02-0ec-25 60894 5388 48 14-0CI-25 2 1855 1706 
16 01-0ec-25 2496 11 20704 49 13-0cl-25 38285 2900 
17 28-Nov-25 1422644 11 4296 50 10-Ocl-25 17462 1352 
18 27-Nov-25 3454 329 51 09-0cl-25 111528 8555 
19 26-Nov-25 28128 2704 52 08-0ct-25 135305 10033 
20 25-Nov-25 26792 2524 53 07-0cl-25 59997 4425 
21 24-Nov-25 18728 1701 54 06-0cl-25 116399 8488 
22 2 1-Nov-25 29382 2672 55 03 -0cl-25 106379 7360 
23 20-Nov-25 21903 1 19678 56 o I-Ocl-25 235264 15891 
24 19-Nov-25 114991 943 1 57 30-Sep-25 186587 12634 
25 18-Nov-25 25438 2195 58 29-Sep-25 325096 21852 
26 17-Nov-25 76959 6549 59 26-Sep-25 173737 12100 
27 14-Nov-25 485447 4 1078 60 25-Sep-25 101787 6837 
28 13-Nov-25 30081 2331 61 24-Sep-25 481678 31689 
29 12-Nov-25 47628 3714 62 23 -Sep-25 84190 5859 
30 II -Nov-25 10573 817 63 22-Sep-25 4 11 695 27790 
31 IO-Nov-25 75379 5815 64 19-5ep-25 38576 27 13 
32 07-Nov-25 61780 4800 65 18-Sep-25 74407 5200 
33 06-Nov-25 102840 7512 66 17-Sep-25 53878 3715 
67 16-Sep-25 46480 32 19 79 29-Aug-25 31 1627 22595 
68 5-Scp-25 262883 18214 80 28-Aug-25 26 11 24 18534 
69 12-Sep-25 7235 1 5219 81 26-Aug-25 2765 12 JI U'JfN. 
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70 II-Sep-25 104826 7675 82 25-Aug-25 109724 7688 
71 10-Sep-25 18449 1333 83 22-Aug-25 269068 19505 
72 09-Sep-25 293254 19705 84 21 -Aug-25 257085 18537 
73 08-Sep-25 498388 34495 85 20-Aug-25 67503 5183 
74 05-Sep-25 95602 6547 86 19-Aug-25 321935 23825 
75 04-Sep-25 180536 12808 87 18-Aug-25 124430 9644 
76 03-Sep-25 47839 3575 88 14-Aug-25 491005 37741 
77 02-Sep-2S 108048 8200 89 I3-Aug-25 91621 7039 
78 01-Sep-25 59994 4276 90 12-Aug-25 134580 10246 

Total: 13392875 1018468 

• Volume Weighted Average Price (VWAP) = Total valuerrotal Volume 

= 1339287511018468 

= 13.15 

B. The Average of the Volume Weightcd Average Price (VWAP) of the equity shares of Sharpline 
Broadcast Limited quotcd on the Bombay Stock Exchange during the 10 trading days preceding the 

relevant date. 

Trading Date Total Turnover Total No. of 
Day Shares 
I 22-0ec-25 70638 6538 
2 19-0 ec-25 2992 1 2872 
3 18-0ec-25 1854 178 
4 17-0ec-25 547615 48580 
5 16-0ec-25 21659 2129 
6 15-0ec-25 9639 921 
7 12-0 ec-25 15831 1493 
8 II-Oec-25 37998 3466 
9 10-Oec-25 9698 96 1 
10 09-0ec-25 33685 3245 

Total 778538 70383 

• Volume Weighted Average Price (VWAP) = Total valuerrotal Volume 

= 778538170383 

= 11.06 

In tenns of explanation provided in regulation 164 of SEBI (ICOR) Regulations, 2018 (as amended from time 
to time), the price quoted on Bombay Stock Exchange Limited has been considered to derive the price in terms 
of the said regulation as the trading volume is the highest in respect of equity shares of Sharpline Broadcast 
Limited 

A. Average of90 Trading days VWAP 
B. Average of 10 Trading days VWAP 
C. Floor price as determined by Independent Registered Valuer 

Applicable Minimum Price (Higher of A, Band C) 

: 13.15 
: 11.06 
: 10.46 
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Annexure II 

Explanatory Notes to Certificate dated December 26, 2025 

1. Certificate for Calculation of Minimum Issue Price 

This certificate is issued for the purpose of calculation of the minimum issue price for obtaining in­
principle approval prior to the issue and allotment of equity shares on a preferential basis by 
Sharpline Broadcast Limited ("the Company"), pursuant to Regulation 28(1) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15. 

We have been requested by the Board of Directors of the Company to issue a certificate stating that the 
minimum issue price for the proposed preferential issue has been computed in accordance with 
Chapter V of the SEBl (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 
amended. 

In accordance with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15, this certificate is issued directly to the recognized stock exchange. 

This certificate is issued in accordance with the terms of our engagement letler dated December 26, 
2025. 

2. Management's Responsibility 

The preparation of the details for calculation of the minimum issue price for the proposed preferential 
issue, in accordance with Regulation 164 of Chapter V of the SEBI (ICDR) Regulations, 2018, is 
the responsibility of the Management of the Company. This responsibili ty includes the maintenance of 
all relevant supporting records and documents. 

The Management is also responsible for ensuring that the Company complies with the requirements of 
the recognized stock exchange and the SEBI (lCDR) Regulations, including providing all relevant 
information to the Securities and Exchange Board of India and the recognized stock exchange. 

3. Practicing Company Secretary's Responsibility 

Pursuant to the requirements referred to in paragraph I above, our responsibility is to provide 
reasonable assurance regarding the mathematical accuracy of the minimum issue price for the 
proposed preferential issue and to confi rm that such price has been calculated in accordance with 
Regulation 164 of Chapter V of the SEBI (ICDR) Regulations, 2018, as amended. 

We have performed the following procedures: 
a. Verified that the calculation of the minimum issue price of equity shares has been prepared by the 

Management in accordance with the prescribed pricing formula under the SEBI (ICDR) 
Regulations (refer Annexure I); 

b. Verified the Relevant Date as per the Board Resolution approving the proposed preferential 
issue; 

c. Obtained and examined a certified copy of the resolution of the Board of Directors of the 
Company dated December 26, 2025, approving the proposed issue; 

d. For the purpose of calculation of the minimum issue price for the preferential issue, relied upon 
the historical price data of the equity shares of the Company as extracted by the Management 
from the website of the recognized stock exchange. 
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4. Restriction on Use 

This certificate is issued solely for the purpose of submission to the recognized stock exchange in 
connection with the application for in-principle approval and to enable the Company to comply with 
the requirements of the regulations referred to in paragraph I above. 

This certificate shall not be used for any other purpose. Accordingly, we do not accept or assume 
any liability or duty of care for any purpose other than that stated above, nor to any person other than 
the addressee, or to any person into whose possession this certificate may come, without our prior 
written consent. 
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